
Estate and Inheritance Tax Federal & State

In the video entitled “Estate and Inheritance Tax Federal & State” 
Hans and Tom use the accompanying document to discuss this 

side of Estate Planning.
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situation. Content is provided for informational purposes only and is not a solicitation to buy or sell any products mentioned.
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State Estate and Inheritance Taxes for 2023 

Seventeen states and the District of Columbia have an estate tax or an inheritance tax or both. 

Here are the top rates and exemptions for 2023. Iowa is phasing out its inheritance tax by Dec. 

31, 2024. 

ESTATE TAX 

Connecticut 

D.C.

Hawaij 

Illinois 

Maine 

Maryland 

Massachusetts 

Minnesota 

New York 

Oregon 

Rhode Island 

Vermont 

Washington 

INHERITANCE TAX 

Iowa 

Kentucky 

Maryland 

Nebraska 

New Jersey 

Pennsylvania 

6% 

10 

Tax capped at $15 m1lhon. Rounded. 

12%" 

12 

Source. Wolters Kluwer Tax & Accoun ing 

16 

16 

16 

16 

16 

16 

16 

16 

16 

16 

15 

16 

15 

20 

20 

EXEMPTIONS 

U.92million

4.53 

5.49 

4.00 

6.41 

5.00 

2.00 

3.00 

6.58 

1.00 

i.n

5.00 

2.19 

Inheritance tax exemptions 

are highly variable, typically 

depending on how the heir is 

related to the decedent. 

https://www.wsj.com/personal-finance/the-estate-taxes-catching-americans-by-surprise-488e08a9


