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2024 Medicare Parts A & B Premiums and
Deductibles

Hans and Tom use the accompanying document to discuss the 2024
Medicare Parts A & B premiums and deductibles in the video with the
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The information and opinions contained herein are provided by third parties and have been obtained from sources believed to be reliable,
however, we make no representation as to its completeness or accuracy. The information is not intended to be used as the sole basis for
financial decisions, nor should it be construed as advice designed to meet the particular needs of an individual's situation. Content is provided
for informational purposes only and is not a solicitation to buy or sell any products mentioned.

Hans Scheil and/or Cardinal Advisors are NOT affiliated with or represent the U.S. Department of Health & Human Services (HHS), Social
Security Administration (SSA), Centers for Medicare & Medicaid Services (CMS), or any of their various programs like Medicare.
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2024 Medicare Parts A & B Premiums and
Deductibles

Oct 12, 2023 Medicare Part D, Medicare Parts A & B

On October 12, 2023, the Centers for Medicare & Medicaid Services (CMS) released the
2024 premiums, deductibles, and coinsurance amounts for the Medicare Part A and Part B
programs, and the 2024 Medicare Part D income-related monthly adjustment amounts.

The Medicare Savings Programs (MSPs) help more than 10 million people with coverage of
Medicare premiums and, in most cases, other cost sharing. In their continued efforts to
improve access to health care and lower costs for millions of Americans, the Department of
Health and Human Services (HHS), through CMS, recently finalized a rule to streamline
enrollment in MSPs, making coverage more affordable for an estimated 860,000 people. In
addition, the Part D low-income subsidy (LIS) helps pay for the Part D premium and lowers
the cost of prescription drugs. Further, the Inflation Reduction Act recently expanded the
number of people eligible for full LIS.

Medicare Part B Premium and Deductible

Medicare Part B covers physicians’ services, outpatient hospital services, certain home
health services, durable medical equipment, and certain other medical and health services
not covered by Medicare Part A.

Each year, the Medicare Part B premium, deductible, and coinsurance rates are determined
according to provisions of the Social Security Act. The standard monthly premium for
Medicare Part B enrollees will be $174.70 for 2024, an increase of $9.80 from $164.90 in
2023. The annual deductible for all Medicare Part B beneficiaries will be $240 in 2024, an
increase of $14 from the annual deductible of $226 in 2023.

The increase in the 2024 Part B standard premium and deductible is mainly due to
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projected increases in health care spending and, to a lesser degree, the remedy for the
340B-acquired drug payment policy for the 2018-2022 period under the Hospital
Outpatient Prospective Payment System.

Beginning in 2023, individuals whose full Medicare coverage ended 36 months after a
kidney transplant and who do not have certain other types of insurance coverage can elect
to continue Part B coverage of immunosuppressive drugs by paying a premium. For 2024,
the standard immunosuppressive drug premium is $103.00.

Medicare Part B Income-Related Monthly Adjustment Amounts

Since 2007, a beneficiary’s Part B monthly premium has been based on his or her income.
These income-related monthly adjustment amounts affect roughly 8 percent of people with
Medicare Part B. The 2024 Part B total premiums for high-income beneficiaries with full
Part B coverage are shown in the following table:

Full Part B Coverage

I =
Beneficiaries who file Beneficiaries who file ncome Total
. .. ) Related
individual tax returns joint tax returns with Monthl Monthly
with modified adjusted modified adjusted ) y Premium

. ) Adjustment

gross income: gross income: Amount

Amount
Less than or equal to Less than or equal to

0.00 174.70

$103,000 $206,000 ¥ ¥
Greater than $103,000 Greater than $206,000
and less than or equal to  and less than or equal $69.90 $244.60
$129,000 to $258,000
Greater than $129,000 Greater than $258,000
and less than or equal to  and less than or equal $174.70 $349.40

$161,000

to $322,000



Greater than $161,000 Greater than $322,000

and less than or equal to  and less than or equal Y el
$193,000 to $386,000
Greater than $193,000 Greater than $386,000

384.30 559.00
and less than $500,000 and less than $750,000 ¥ ¥
Greater than or equal to Greater than or equal to $419.30 $594.00

$500,000 $750,000

The 2024 Part B total premiums for high-income beneficiaries who only have
immunosuppressive drug coverage are shown in the following table:

Part B Immunosuppressive Drug Coverage Only

I =
Beneficiaries who file Beneficiaries who file Rr:l::tr::: Total
individual tax returns joint tax returns with Monthl Monthly
with modified adjusted modified adjusted ) b Premium

. . Adjustment

gross income: gross income: Amount

Amount
Less than or equal to Less than or equal to

0.00 103.00

$103,000 $206,000 ¥ ¥
Greater than $103,000 Greater than $206,000
and less than or equal to  and less than or equal $68.70 $171.70
$129,000 to $258,000
Greater than $129,000 Greater than $258,000
and less than or equal to  and less than or equal $171.70 $274.70

$161,000 to $322,000

Greater than $161,000 Greater than $322,000
and less than or equal to  and less than or equal $274.70 $377.70



$193,000 to $386,000

Greater than $193,000 Greater than $386,000

377.70 480.70
and less than $500,000 and less than $750,000 3 ¥

Greater than or equal to Greater than or equal to

412.10 515.10
$500,000 $750,000 ¥ ¥

Premiums for high-income beneficiaries with full Part B coverage who are married and lived
with their spouse at any time during the taxable year but file a separate return, are as
follows:

Full Part B Coverage

I =
Beneficiaries who are married and lived with R‘:;::;: Total
their spouses at any time during the year, but Monthl Monthly
who file separate tax returns from their Ad'ust:‘lent Premium
spouses with modified adjusted gross income: . Amount
Amount
Less than or equal to $103,000 $0.00 $174.70
Greater than $103,000 and less than $397,000 $384.30 $559.00
Greater than or equal to $397,000 $419.30 $594.00

Premiums for high-income beneficiaries with immunosuppressive drug only Part B
coverage who are married and lived with their spouse at any time during the taxable year
but file a separate return, are as follows:

Part B Immunosuppressive Drug Coverage Only

Income- Total
Related

Beneficiaries who are married and lived with



their spouses at any time during the year, but Monthly Monthly

who file separate tax returns from their Adjustment Premium
spouses with modified adjusted gross income: Amount Amount
Less than or equal to $103,000 $0.00 $103.00
Greater than $103,000 and less than $397,000 $377.70 $480.70
Greater than or equal to $397,000 $412.10 $515.10

Medicare Part A Premium and Deductible

Medicare Part A covers inpatient hospitals, skilled nursing facilities, hospice, inpatient
rehabilitation, and some home health care services. About 99 percent of Medicare
beneficiaries do not have a Part A premium since they have at least 40 quarters of
Medicare-covered employment, as determined by the Social Security Administration.

The Medicare Part A inpatient hospital deductible that beneficiaries pay if admitted to the
hospital will be $1,632 in 2024, an increase of $32 from $1,600 in 2023. The Part A
inpatient hospital deductible covers beneficiaries’ share of costs for the first 60 days of
Medicare-covered inpatient hospital care in a benefit period. In 2024, beneficiaries must
pay a coinsurance amount of $408 per day for the 615t through 90" day of a
hospitalization ($400 in 2023) in a benefit period and $816 per day for lifetime reserve days
($800 in 2023). For beneficiaries in skilled nursing facilities, the daily coinsurance for days
21 through 100 of extended care services in a benefit period will be $204.00 in 2024
($200.00 in 2023).

Part A Deductible and Coinsurance Amounts for Calendar Years 2023
and 2024
by Type of Cost Sharing

2023 2024

Inpatient hospital deductible $1,600 $1,632
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Daily hospital coinsurance for 615t-90th day $400 $408
Daily hospital coinsurance for lifetime reserve days $800 $816

Skilled nursing facility daily coinsurance (days 21-100) $200.00 $204.00

Enrollees age 65 and older who have fewer than 40 quarters of coverage and certain
persons with disabilities pay a monthly premium in order to voluntarily enroll in Medicare
Part A. Individuals who had at least 30 quarters of coverage or were married to someone
with at least 30 quarters of coverage may buy into Part A at a reduced monthly premium
rate, which will be $278 in 2024, the same amount as 2023. Certain uninsured aged
individuals who have less than 30 quarters of coverage and certain individuals with
disabilities who have exhausted other entitlement will pay the full premium, which will be
$505 a month in 2024, a $1 decrease from 2023.

For more information on the 2024 Medicare Parts A and B premiums and deductibles
(CMS-8083-N, CMS-8084-N, CMS-8085-N), please visit
https://www.federalregister.gov/public-inspection.

Medicare Part D Income-Related Monthly Adjustment Amounts

Since 2011, a beneficiary’s Part D monthly premium has been based on his or her income.
These income-related monthly adjustment amounts affect roughly 8 percent of people with
Medicare Part D. These individuals will pay the income-related monthly adjustment amount
in addition to their Part D premium. Part D premiums vary plan and regardless of how a
beneficiary pays their Part D premium, the Part D income-related monthly adjustment
amounts are deducted from Social Security benefit checks or paid directly to Medicare.
Roughly two-thirds of beneficiaries pay premiums directly to the plan while the remainder
have their premiums deducted from their Social Security benefit checks. The 2024 Part D
income-related monthly adjustment amounts for high-income beneficiaries are shown in
the following table:

. .. . Income-
e .. . Beneficiaries who file
Beneficiaries who file related

individual tax returns with 12Nt tax returns with

modified adjusted gross ~ MonthlY



modified adjusted gross
income:

Less than or equal to
$103,000

Greater than $103,000 and
less than or equal to $129,000

Greater than $129,000 and
less than or equal to $161,000

Greater than $161,000 and
less than or equal to $193,000

Greater than $193,000 and
less than $500,000

Greater than or equal to
$500,000

income:

Less than or equal to
$206,000

Greater than $206,000 and
less than or equal to
$258,000

Greater than $258,000 and
less than or equal to
$322,000

Greater than $322,000 and
less than or equal to
$386,000

Greater than $386,000 and
less than $750,000

Greater than or equal to
$750,000

adjustment
amount

$0.00

$12.90

$33.30

$53.80

$74.20

$81.00

Premiums for high-income beneficiaries who are married and lived with their spouse at any

time during the taxable year but file a separate return, are as follows:

Beneficiaries who are married and lived with their
spouses at any time during the year, but file separate
tax returns from their spouses with modified adjusted

gross income:

Income-
related
monthly
adjustment
amount



Less than or equal to $103,000 $0.00

Greater than $103,000 and less than $397,000 $74.20

Greater than or equal to $397,000 $81.00
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