CARDINAL ADVISORS

Long-Term Care Insurance from your
401k /IRA

In our video entitled “Long-Term Care Insurance from your
401K/IRA™ Hans and Tom use the following documents to discuss

Long-Term (are

The information and opinions contained herein are provided by third parties and have been obtained from sources believed
to be reliable, however, we make no representation as to its completeness or accuracy. The information is not intended to
be used as the sole basis for financial decisions, nor should it be construed as advice designed to meet the particular needs
of an individual’s situation. Content is provided for informational purposes only and is not a solicitation to buy or sell any

products mentioned.
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9/1/23, 11:26 AM

Bankrate

Annuity Calculator

Annuity Calculator

An annuity is an investment that provides a series of payments in

exchange for an initial lump sum. With this calculator, you can find several

things:

1. The payment that would deplete the fund in a given number

of years.

2. The amount needed to generate a specific payment.

3. The number of years your investment will generate

payments at your specified return.

https://www.bankrate.com/investing/annuity-calculator/

Withdrawal Amount ©)

$25,000 ]

Interval Between Withdrawals (i)

Yearly v ]
Starting Principal ©)
$200,000 ]
Annual Growth Rate ©)

%

Length of Annuity in Years ©)

10 years

Q

Investing disclosure
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9/1/23, 11:26 AM Annuity Calculator

CALCULATE

Based on your Inputs:

Withdrawal Amount $25,000.00
Interval Between Withdrawals Yearly
Starting Principal $200,000.00

Length of Annuity 10.00 years

Your annual growth rate:

9.34%

Show Annuity Balance Chart

https://www.bankrate.com/investing/annuity-calculator/ 2/6
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Asset Care
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Prepared for:
Show Note
Show Note

Presented by:
THOMAS ROBERT GRIFFITH

Contact Information:
2530 Meridian Parkway
Suite 100

Durham, NC 27713
(919) 535-8261

September 01, 2023

NOT INSURED BY
NOT BANK OR
ANY FEDERAL MAY GO DOWN IN
VALUE

NOT FDIC OR
NOT A DEPOSIT CREDIT UNION
NCUA INSURED GUARANTEED GOVERNMENT

AGENCY

Products and financial services provided by
THE STATE LIFE INSURANCE COMPANY® | a ONEAMERICA® company
One American Square, P.O. Box 406 | Indianapolis, IN 46206-0406

The contact listed is not an affiliate of the companies of OneAmerica.

THE STATE LIFE INSURANCE COMPANY ® ONEAMERICA®

Prepared on: September 01, 2023 This is not an offer to contract Version DE22 2.56L 5370130022
ICC19 1-36209 THIS IS NOT AN ILLUSTRATION




How does Asset Care work?
Funding your LTC

* Funding: 401k, IRA, 403b
* Guaranteed cash value growth

* Optional COB rider can extend
LTC benefits beyond the base
face amount

More than just nursing home care

Long-term care (LTC) is intended to provide
support to those who need assistance due to
severe cognitive impairment, or help
completing Activities of Daily Living (ADLs)
like eating or bathing. Our LTC solutions can
help you pay for almost any level of care,
ranging from local care during the day to
more specialized support:

* Home health care

* Assisted living

* Nursing home

« Adult day care

* Hospice
Note: Benefits will be paid monthly up to the monthly
benefit limit based on the actual number of days the

insured is confined or receiving qualified long-term
care services.

Benefits beyond traditional LTC

This suite of whole life-based products can
help you retain your independence,
preserve your dignity and leave a legacy for
your loved ones by offering:

» Tax-free LTC benefits
» A death benefit

$199,999

401k, IRA, 403b

71 $25,000

10-Pay Whole Life Premium (Annually)

$225,123

Whole Life Face Amount

Benefit triggers*

You cannot perform at least two
(-%\' of six Activities of Daily Living
(ADLs), which include bathing,
maintaining continence, dressing
yourself, eating/feeding yourself, toileting
(including getting on and off a toilet) and
transferring (for example, from a bed to a

chair).

You require care as a result of
a severe cognitive impairment
(such as Alzheimer's disease).

*To be eligible for benefits, the insured must be a
chronically ill individual with qualified long-term care
services provided pursuant to a plan of care
prescribed by a licensed health care practitioner.

Elimination Period

90 days is the elimination period to access
LTC benefits once you have a benefit
trigger. However, Home Health Care is
available after O days.

Note: Not all features and benefits of the policy are

shown here. For additional details of all features and
benefits, please see the policy.

THE STATE LIFE INSURANCE COMPANY ® ONEAMERICA®
Prepared on: September 01, 2023 This is not an offer to contract Version DE22 2.56L 5370130022
ICC19 I-36209 THIS IS NOT AN ILLUSTRATION HOW ASSET CARE WORKS



Asset Care®

Asset Care Annuity Funding Whole Life

State: NC
Prepared for: Show Note Show Note
Male, 65 Female, 65
Preferred Non-Tobacco Preferred Non-Tobacco
Total Initial $25.000
Premium:

Face Amount:

$225,123

Total Initial LTC

] Face Amount - payable for LTC
Benefit Balance:

Continuation of Benefits* ‘Unlimited

*Continuation of Benefits begins once the policy Face Amount is exhausted.

Initial LTC Benefit Limit,
For One or Both Individuals:

End of Year 10 LTC Benefit Limit,
For One or Both Individuals:

Premiums:

Single Pay Annuity Premium - $199,999
10-Pay Life Premium*** - $11,778
10-Pay LTC Premium*** - $13,221

***Automatically funded by withdrawals from Single Pay
Annuity. See Ledger page for details.

THE STATE LIFE INSURANCE COMPANY ®

$13,507 Monthly ($6,754 Monthly, per person)

$13,508 Monthly ($6,754 Monthly, per person)

Features and Benefits:

Benefit Period - 33 Months AOB'/ Lifetime COB®
Inflation Option - 0% AOB'/ 0% COB®

Inflation Duration - N/A

Guaranteed Cash Value

Waiver of Premium

" Acceleration of Benefits
2Cormfnt.ien‘.fon of Benefits

ONEAMERICA®

Prepared on: September 01, 2023
ICC19 I-36209

This is not an offer to contract
THIS IS NOT AN ILLUSTRATION

Version DE22 2.56L 5370130022
SUMMARY



Asset Care®

State: NC
Prepared for:

Single Premium: $199,999.36

Show Note

Male, 65

Asset Care Annuity Funding Whole Life

Preferred Non-Tobacco

Show Note
Female, 65
Preferred Non-Tobacco

AOB CcOB

End of  Life Premium / Total Cash Total Monthly Monthly
Policy Annuity Surrender Death Total LTC Benefit Benefit
Year Withdrawal* Value Benefit Balance Limit Limit
1 $24,999.92 $161,965 $403,107 Unlimited $6,754 $6,754

2 $24,999.92 $153,708 $380,708 Unlimited $6,754 $6,754

3 $24,999.92 $146,756 $357,928 Unlimited $6,754 $6,754

4 $24,999.92 $139,430 $334,760 Unlimited $6,754 $6,754

5 $24,999.92 $131,723 $311,199 Unlimited $6,754 $6,754

6 $24,999.92 $123,630 $287,238 Unlimited $6,754 $6,754

7 $24,999.92 $115,147 $262,869 Unlimited $6,754 $6,754

8 $24,999.92 $106,271 $238,086 Unlimited $6,754 $6,754

9 $24,999.92 $109,117 $225,123 Unlimited $6,754 $6,754

10 $24,999.92 $125,209 $225,123 Unlimited $6,754 $6,754
11 $0.00 $129,473 $225,123 Unlimited $6,754 $6,754
12 $0.00 $133,795 $225,123 Unlimited $6,754 $6,754
13 $0.00 $138,162 $225,123 Unlimited $6,754 $6,754
14 $0.00 $142,555 $225,123 Unlimited $6,754 $6,754
15 $0.00 $146,954 $225,123 Unlimited $6,754 $6,754
20 $0.00 $168,185 $225,123 Unlimited $6,754 $6,754
25 $0.00 $185,461 $225,123 Unlimited $6,754 $6,754
30 $0.00 $197,093 $225,123 Unlimited $6,754 $6,754
35 $0.00 $204,788 $225,123 Unlimited $6,754 $6,754
40 $0.00 $208,903 $225,123 Unlimited $6,754 $6,754
45 $0.00 $212,163 $225,123 Unlimited $6,754 $6,754
50 $0.00 $214,846 $225,123 Unlimited $6,754 $6,754
55 $0.00 $216,987 $225,123 Unlimited $6,754 $6,754
56 $0.00 $225,123 $225,123 Unlimited $6,754 $6,754

Table assumes policy and rider remain in force and values have not been decreased by any loan balance or withdrawals made
through a given year.

*Values do not reflect any withholding for taxes. If tax withholding is not waived, the life insurance policy will be

issued using the net income generated from the annuity minus withholding and will have a smaller face amount and
LTC benefits than illustrated.

THE STATE LIFE INSURANCE COMPANY ® ONEAMERICA®
Prepared on: September 01, 2023 This is not an offer to contract Version DE22 2.56L 5370130022
ICC19 I-36209 THIS IS NOT AN ILLUSTRATION LEDGER



Asset Care®

State: NC

Asset Care Annuity Funding Whole Life

Prepared for: Show Note Show Note
Male, 65 Female, 65
Preferred Non-Tobacco Preferred Non-Tobacco
End of Life Cash  Annuity Cash Total Cash Annuity Total
Policy Surrender Surrender Surrender Face Account Death
Year Value Value Value Amount Value Benefit
1 $0 $161,965 $161,965 $225,123 $177,984 $403,107
2 $10,570 $143,138 $153,708 $225,123 $155,585 $380,708
3 $23,248 $123,508 $146,756 $225,123 $132,805 $357,928
4 $36,371 $103,059 $139,430 $225,123 $109,637 $334,760
5 $49,950 $81,773 $131,723 $225,123 $86,076 $311,199
6 $64,000 $59,630 $123,630 $225,123 $62,115 $287,238
7 $78,534 $36,613 $115,147 $225,123 $37,746 $262,869
8 $93,568 $12,703 $106,271 $225,123 $12,963 $238,086
9 $109,117 $0 $109,117 $225,123 $0 $225,123
10 $125,209 $0 $125,209 $225,123 $0 $225,123
11 $129,473 $0 $129,473 $225,123 $0 $225,123
12 $133,795 $0 $133,795 $225,123 $0 $225,123
13 $138,162 $0 $138,162 $225,123 $0 $225,123
14 $142 555 $0 $142,555 $225,123 $0 $225,123
15 $146,954 $0 $146,954 $225,123 $0 $225,123
THE STATE LIFE INSURANCE COMPANY ® ONEAMERICA®
Prepared on: September 01, 2023 This is not an offer to contract Version DE22 2.56L 5370130022
ICC19 1-36209 THIS IS NOT AN ILLUSTRATION LEDGER



Asset Care®

State: NC
Prepared for:

Show Note

Male, 65
Preferred Non-Tobacco

Asset Care Annuity Funding Whole Life

Show Note
Female, 65

Preferred Non-Tobacco

Long-Term Care (LTC) and Inflation Protection Rider (IPR) Options

Total Initial Total Initial Total Initial
AOB AOB CcOB COB Premium Premium Premium
Duration IPR Duration IPR (No Inflation) | (20 Year IPR) | (Lifetime IPR)
No COB No COB $14,610 N/A N/A
None $18,847 N/A N/A
33 Months 3% N/A $22,452 $23,753
Nofie 5% N/A $25,916 $29,437
None $25,000 N/A N/A
33 Months Lifetime 3% N/A $34,048 $37,796
5% N/A $42.,602 $52,868
No COB No COB N/A $21,859 $23,836
3% 33 Months obi N/A $29,700 $32,978
Lifetime N/A $41,297 $47,021
No COB No COB N/A $29,210 $34,439
5% 33 Months - N/A $40,515 $49,266
Lifetime N/A $57,202 $72,697
The values shown in this table represent LTC premium options and include life premium.
THE STATE LIFE INSURANCE COMPANY ® ONEAMERICA®

Prepared on: September 01, 2023

ICC19 1-36209

This is not an offer to contract
THIS IS NOT AN ILLUSTRATION

Version DE22 2.56L 5370130022

PREMIUMS



Asset Care® Asset Care Annuity Funding Whole Life

State: NC
Prepared for: Show Note Show Note
Male, 65 Female, 65
Preferred Non-Tobacco Preferred Non-Tobacco
Policy Number: N/A |Acceleration of Benefits Duration: 33 Months
Product Funding Option:Single Premium Annuity| AOB Inflation: None
Payment Period: 10-Pay|Continuation of Benefits: Yes
Return of Premium: N/A| COB Duration: Lifetime
Tax Qualification: Qualified| COB Payment Option: 10-Pay
Input Method: Annuity Premium Amount| COB Inflation: None
Premium Amount: N/A|Include COB Rider in Premium: Yes
Face Amount: $225,123.00|Inflation Protection Duration: N/A
Monthly LTC Benefit: N/A|Premium Drop-In Rider: N/A
Annuity Premium Amount: $200,000.00| Total Premium Drop-In Amount: N/A
Life Premium Amount: N/A [Nonforfeiture Rider: No
Policyholder pays Life premium directly: N/A|Quote Date: 09/01/2023
Starting year 1 through year: N/A

Client Disclosures:

* OneAmerica® is the marketing name for companies of OneAmerica. Products issued and underwritten by The
State Life Insurance Company® (State Life), Indianapolis, IN, a OneAmerica® company that offers the Care
Solutions product suite. Asset Care form numbers: ICC18 L302 SP JT, ICC18 R537, ICC18 R538, ICC18 R535,
ICC18 SA39, ICC18 R540 - Asset Care is a whole life insurance or whole life and annuity combination that allows
access to 100% of the life polic¥ death benefit for qualifying LTC expenses (paid monthly). « Asset Care is issued
and medicaII?r underwritten by State Life. Asset Care may require a medical exam depending upon age and face
amount. + All guarantees are subject to the claims-paying abilipl of State Life. Premiums are not guaranteed until
the policy is issued. « This is a non-cancellable policy. « Provided content is for overview and informational
purposes only and is not intended as and should not be relied upon as individualized tax, Fe?al. fiduciary, or
investment advice. « The rates shown for Asset Care are based on several factors including health factors of the
proposed insured and optional riders chosen. Quoted rates may vary based on changes in the proposed
insured’s health status. * A minimum premium amount is required. Care Solutions premiums may be funded with
a single premium or, depending on the funding option, paid annually, semi-annually, quarteri¥, or monthly. There
are charges for all modes except annual. < Surrender char%es apply for surrender benefits drawn from the
account value, except as specifically stated in the contract.» Some optional riders, such as the Continuation of
Benefits (COB) Rider for Long-Term Care, are available with this product for additional premium. « Not all ages
and/or options are available on this quote. * For additional options, please see your policy or financial services
professional. « Exclusions are as follows: A) Care or services: 1. provided by an immediate family member or
artner of an insured or owner or for which no charge is normally made in the absence of insurance, unless:_}a)
amily member is a regular empIoE/ee of the service or care provider furnishing the service or care; (b) The
service or care provider receives the payment for the service or care; and ?c) Family member receives no
compensation other than the normal compensation for an employee in his or her job category. 2. for which no
charge is made in the absence of insurance. 3. That result from an attempt at suicide (while sane or insane) or
an intentionallf\q self-inflicted injury 4. Is provided outside of the United States, its territories, and Canada except as
specified in the International Facility Benefit provision. (The Continuation of Benefits Rider does not include an
International Facility Benefit provision). B) Treatment provided in a governmental facility (unless we are otherwise
required by law to pay the benefit); C1) Particiﬂation in a felony, riot or insurrection or involvement in an illegal
occupation; D) Services or supplies for which benefits are available under Medicare or other governmental
program (except Medicaid), any State or federal workers’ compensation, employer’s liability or occupational
disease law, or any motor vehicle no-fault law; E) Services received while Rider is not in force except as provided
in the Extension of Benefits provision. * A pre-existing condition means a condition for which medical treatment
was recommended by, or received from, a provider of health care services within six (6) months preceding the
issue date. We will not reduce or deny any Claim under this Rider because of a Pre-Existing Condition disclosed
on the application. Any loss occurring within six (6) months after the Issue Date with respect to a Pre-Existin
Condition not disclosed on the application will not be covered. « The total period of time for making a late paymen
is 65days. * The Acceleration of Benefits and Continuation of Benefits Riders are intended to be federally
tax-qualified as defined by the Internal Revenue Code of 1986, §7702B(b).

-
THE STATE LIFE INSURANCE COMPANY ® ONEAMERICA®

Prepared on: September 01, 2023 This is not an offer to contract Version DE22 2.56L 5370130022
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